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FROM INC-13 
 

(THE COMPANIES ACT, 2013) 
 

(COMPANY LIMITED BY SHARES) 
 

UNDER SECTION 8 OF THE COMPANIES ACT, 2013 
 

MEMORANDUM OF ASSOCIATION 
 

OF 
 

MUKTA ARTS AND CULTURAL COUNCIL OF INDIA 
 

1. The name of the company is “MUKTA ARTS AND CULTURAL COUNCIL OF INDIA”. 
 
2. The registered office of the company will be situated in the State of Uttar Pradesh. 
 
3. The objects for which the company is established are: 
 

a. To form Centers for the promotion of all forms of arts and aesthetics such as music, 
dance, poetry, sculpture, painting and so on, and spreading their awareness among the 
interested members of the society.The company will also endeavour to exhibit the 
dynamic application of the classical tradition in lighter forms of music and dance. 

b. To found institutions and schools where students will follow an integrated and value-
oriented curriculum, besides developing dexterity and skill in sports, arts, music, 
literature and physical culture. 

c. To patronize promising and deserving students to further their latent talents and skills in 
various disciplines through stipends, grants and scholarships. 

d. To organize regular or periodical conferences and sammelans pertaining to art and 
culture.  

e. To organize seminars, workshops, symposia and demonstrative instructions for willing 
students and participants to be attended by patrons of education and connoisseurs of art, 
culture and literature. 

f. To spread spiritual awareness amongst the people and to educate them with regard to 
their cultural ethos, and convening and arranging discourses, talks and bhajans and such 
other meetings in sincere pursuit of this purpose. 

g. For the aforementioned purpose, to construct, acquire, maintain and manage any place of 
worship or Centres for developmental activities. 

h. To work in the light of our traditional and cultural values, for gender sensitization and 
empowerment of women who are facing the brunt of battery, humiliation and various 
forms of violence 

i. To promote literacy among the socially backward people inhabiting the rural sectors 
through literacy drives, informal classes and such other allied activities.  

j. To do research in the areas related to art, culture, education, and environment.  
k. The objectives stated above shall not be for the benefit of any particular caste, sect or 

religious community. 
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Matters which are necessary for furtherance of the objects specified in Clause 3 above are: 
 

 
 
 
  

a. To provide a platform to support survival, revival and revitalization of traditional art & 
culture forms 

b. To ensure long sustainable livelihood / support for those who pursue those art forms. 
c. To generate interest and create awareness among the people about these art forms. 
d. To extend thematic, technical, financial and infrastructural support to the member troupes by 

convergence between various Government schemes and other services. 
e. To organize training for the members of the troupes with a view to expanding their artistic 

potentiality. 
f. To carry out Information, Education & Communication (IEC) activities under different 

Government schemes exclusively for propagation of Government policies and programmes 
through their cultural performances. 

g. To co-ordinate the activities of members of block level federations. i. Besides the objectives, 
any other activity, if required, may be added.  

h. To support the personal development of people through arts and culture.  
 

i. To promote and support art and culture for the benefit of all people.  
 
j. To alienate by way of sale, lease, loan, charge, mortgage, hypothecation, pledge, exchange, 

hiring out, gift or otherwise with or without security, the properties or funds of the company 
or any portion thereof including the marking or giving subscription(s), contribution(s) or 
assistance or there wise to charitable institution(s), educational, benevolent, social welfare or 
other institutional bodies, person(s) as from time to time may deem necessary. 

 
k. To use all income from the property movable or immovable or from the works of the 

company as such whomsoever derived for the objects of the company, that no portion thereof 
be distributed among its members or staff by way of profits or any other form, except 
remuneration for services rendered to the company. 

 
l. To take financial assistance, loan, take guarantee from any public charitable institutions, 

trusts, societies and other such organizations as the Board of Directors may deem it beneficial 
and in the interest of the company for furtherance of the objects of the Company. 

 
and the doing of all such other lawful things as considered necessary for the furtherance of the 
above objects : 

 
Provided that the company shall not support with its funds, or endeavour to impose on, or procure 
to be observed by its members or others, any regulation or restriction which, as an object of the 
company, would make it a trade union. 

 
4.  The objects of the company extend to the whole of India. 
 
5. (i) The profits, if any, or other income and property of the company, whensoever derived, shall be 

applied, solely for the promotion of its objects as set forth in this memorandum. 
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 (ii)  No portion of the profits, other income or property aforesaid shall be paid or transferred, directly 
or indirectly, by way of dividend, bonus or otherwise by way of profit, to persons who, at any 
time are, or have been, members of the company or to any one or more of them or to any persons 
claiming through any one or more of them. 

 
(iii)  No remuneration or other benefit in money or money’s worth shall be given by the company to 

any of its members, whether officers or members of the company or not, except payment of out-
of-pocket expenses, reasonable and proper interest on money lent, or reasonable and proper rent 
on premises let to the company. 

 
(iv) Nothing in this clause shall prevent the payment by the company in good faith of prudent 

remuneration to any of its officers or servants (not being members) or to any other person (not 
being member), in return for any services actually rendered to the company. 

 
(v) Nothing in clauses (VII) and (VIII) shall prevent the payment by the company in good faith of 

prudence remuneration to any of its members in return for any services (not being services of a 
kind which are required to be rendered by a member), actually rendered to the company; 

 
6.  No alteration shall be made to this memorandum of association or to the articles of association of 

the company which are for the time being in force, unless the alteration has been previously 
submitted to and approved by the Registrar of Companies, Uttar Pradesh. 

 
7. The liability of the members is limited. 

8. The share capital of the company will consist of Rs. 15,00,000/-  comprising of 15,000 equtiy 
shares of Rs.100/- only each. 

 
9. True accounts shall be kept of all sums of money received and expended by the company and the 

matters in respect of which such receipts and expenditure take place, and of the property, credits 
and liabilities of the company; and, subject to any reasonable restrictions as to the time and 
manner of inspecting the same that may be imposed in accordance with the regulations of the 
company for the time being in force, the accounts shall be open to the inspection of the members. 
Once at least in every year, the accounts of the company shall be examined and the correctness of 
the balance-sheet and the income and expenditure account ascertained by one or more properly 
qualified auditor or auditors. 

 
10. If upon a winding up or dissolution of the company, there remains, after the satisfaction of all the 

debts and liabilities, any property whatsoever, the same shall not be distributed amongst the 
members of the company but shall be given or transferred to such other company having objects 
similar to the objects of this company, subject to such conditions as the Tribunal may impose, or 
may be sold and proceeds thereof credited to the Rehabilitation and Insolvency Fund formed 
under Section 269 of the Act. 

 
11. The Company can be amalgamated only with another company registered under section 8 of the 

Act and having similar objects. 
 
  




